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Managing Your Credit Wisely Improves Your Chances for a Good Mortgage 

Whether you’re a first-time buyer or a seasoned homeowner looking to move up to a bigger or better house, how you have 
managed your consumer credit rating can have a real impact on both the amount and terms of your next mortgage. 

Naturally, if you have kept your credit use reasonable and always paid your bills on time, you will most likely have very few 
difficulties obtaining a mortgage loan. But what if you are one of the many Amertcans whose credit report is less than perfect? 

Contrary to popular belief, it is not impossible to obtain a mortgage with an imperfect credit rating. After all, mortgage 
lenders are in the business of providing loans, and have it in their interest as well as yours to find an appropriate way to 
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Trans Union. 

The information provided by your credit report can be invaluable in understanding your credit rating as mortgage lenders see 
it, enabling you to dispute inaccuracies and know best how to present your correct credit history and circumstances in order 
to get the mortgage you seek. 

Want to see an example of a credit report? Need an explanation of that report? Do you suppohf tA you knew what made up a 
credit score you could increahf tt? Ever y2.2 T6hf 28s.din parts of your credit score were morf tmportant than others? Thohf 
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Once you have a list of agents, make an appointment with each one to learn more about their services. Find out if agents are 
willing to do a free comparative market analysis (CMA), a process that compares your home to similar homes that have sold 
recently. Agents use this tool to help sellers set listing prices.

The Interview

     ❐✒✐✓✎✗✐✗✔✴❊
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The sellers accepted your offer to purchase. The home is officially under contract and you're counting down the days to 
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To arrive at a realis730 askncy price for your home, most Realtors will prepare a Comparative Market Analysis Report for your 
home. It takes into consideration current market conditions, neighborhood influences and specif30 sellncy factors of your home 
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